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Contributions of One Fifth of Humanity: China’s Economic Development and Its
Implications for the World
Cai Fang (4)

[AbstractSince the establishment of the People’s Republic of China which put the
Chinese economy on the path of independent development the country has achieved
unprecedented achievement in economic development. The valuable lessons of both suc-
cess and setbacks have been accumulated in the foundationdaying years prior to the
late 1970s and during the reform and opening-up years since 1978. In the reform and
opening-up period China has gradually eliminated the defects of planning system so
that the production factors are mobilized and reallocated and the economy as a whole
embraces economic globalization. This paper examines the successful experiences in
China’ s economic development and its significant implications to the world. Major find—
ings are threefold. First with its rapid growth and increasingly enlarged size the Chi—
nese economy has served as powerhouse and stabilizer of the world economy in China’
s reform and opening period. Second the successful practice of the Chinese population
consisting of one fifth of the world total provides invaluable lessons and wisdom for
other developing countries. Third the revealed generality behind China’ s experiences
and the methodology that China has practiced to combine general laws with particular
national conditions contribute to revise enrich and innovate the economic theories es—
pecially to revitalize development economics. With the transition from upper-middle in—
come status to high income status China now is determined to further reform and o-
pening up and thus contribute more to the world.

[Key Words]China’s economic development implications to the world miracle of de-
velopment  development economics
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